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THE LINDE GROUP

Our Vision.

Linde Pakistan Limited (LPL) will be the leading industrial gases and hospital care
Company, admired for its people, who provide innovative solutions that make a
difference to the community.

Our Mission.

To engage effectively, responsibly and profitably in the industrial gases, healthcare and
welding markets.

LPL consistently seeks a high standard of performance, and aims to maintain a long-term
leadership position in its competitive environment. This will be achieved through
operating efficiency, continued dedication to serving our customers, cost effectiveness
and behavioral conformance to our values.

The Company will be recognized by the communities it operates in, as a safe and
environmentally responsible organization.

Our people will be acknowledged for their integrity and talent. The corporation
acknowledges that commercial success and sustained profitable growth depends on the
recruitment, development and retention of competent human resources and it will
continue to investin building this organizational capacity and capability.

For shareholders, it protects their investment and provides an acceptable return. This is
achieved through continued commercial success in winning new business and retaining
existing customers. This is underpinned by the development and provision of new
products and services to its customers, offering real value in price, quality, safety &
environmental impact.
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Directors’ Review

We are pleased to present the Directors’ Review together with the Condensed Interim Financial Information (un-audited) of your
Company for the quarter and nine months ended 30 September 2017.

Pakistan’s economy has continued to maintain its momentum as a result of conducive macroeconomic environment. The Gross
Domestic Product (GDP) growth is expected to reach the annual target of 6.0 percent for FY2018 as against 5.3 percent for FY 2017
leading to an improved capacity to accommodate rising domestic demand. Large Scale Manufacturing (LSM) also depicted a
healthy and broad-based growth of 5.7 percent for FY17. Manufacturing activities are expected to go up owing to higher
development spending mainly driven by CPEC-related projects, stable & low cost of borrowing and improving security conditions.
CPlinflation has remained benign at 3.2 percent in July to August FY-18 compared to 3.8 percent during the same period previous
year and itis expected to remain well below FY18 target of 6.0 percent.

These positive indicators, however, have on the other hand, generated pressures on the current account resulting in widening of
deficit to $2.6 billion during FY18 mainly due to growing imports of machinery, metal and petroleum products despite being partly
offset by some growth in exports and a healthy workers’ remittances. Going forward, in view of favorable global economic
conditions, and recent government initiatives as well as policy measures and improvement in domestic energy supplies, exports
present an encouraging outlook, but imports are also expected to rise due to ongoing CPEC related investments and domestic
economic activities and with the declining number of workers’ proceeding abroad, growth in workers’ remittances will be sluggish.
Hence, an improvement in the country’s external account and its foreign exchange reserve relies upon timely realization of official
financial inflows along with effective adoption of structural reforms to improve trade competitiveness in the medium term.

Overall, the results of your Company for the nine months period ended September 30, 2017 displayed an exceptional performance
leading to improvement in all the key performance indicators. Net Sales for the third quarter and for the three quarters recorded a
strong growth of 22% and 11% respectively which resulted in net Sales of Rs. 3.3 billion for the nine month period ended
September 30, 2017. More importantly, this growth in business was contributed by all the business segments despite price
pressures on account of surplus capacity in the market. To name a few, increased sales to sugar industry, medical engineering
projects, power and infrastructure related projects and Gaddani’s ship breaking sector. As a result, Gross profit registered even
higher growth of 23% and 12% for the third quarter and the nine months period respectively in relation to the same period last
year. Overheads continued to remain an area of focus, and increase therein net of other income were restricted to Rs.22 million,
the increase being primarily on account of exchange loss, profit related workers’ charges payable to the Government and inflation.
With this performance, operating profit increased by a record 36% and 20% for the third quarter and the nine months period
ended September 30, 2017 respectively. Efficient cash management also helped in reducing the Finance costs by 12% for the nine
months period, and your Company despite an increased tax charge, recorded an exceptional 58% and 35% growth in profit after
tax for the third quarter of and for the nine months period, respectively. Consequently, the Earning per share (EPS) stood at Rs.
3.01 and 7.91 for the third quarter and nine months period ended September 30, 2017 compared to Rs. 1.91 and Rs. 5.87
respectively, last year.

Subsequent to the public announcement of intention to acquire ordinary shares of the Company made by (i) Adira Capital
Holdings (Private) Limited; (ii) Hilton Pharma (Private) Limited; (iii) Soorty Enterprises (Private) Limited; (iv) Al-Karam Textile
Mills (Private) Limited; (v) Mr. Siraj Dadabhoy; and (vi) Mr. Fawad Anwar (the “acquirers”) from The BOC Group Limited (the BOC
Group) under and pursuant to the provision of Securities Act 2015 and Listed Companies Substantial Acquisition of Voting Shares
and Takeovers) Requlations, 2017 (Regulations) (collectively referred to as “takeover laws”) and Share Price Agreement (SPA)
entered into between the acquirers and the BOC Group as reported earlier through Pakistan Stock Exchange (PSX) from time to
time, on 11 October 2017, the acquirers have made public announcement to offer to acquire up to 5,007, 744 ordinary shares of
the Company representing 20% of the total issued ordinary share capital of the Company at a price equivalent of EUR 2.53, that is
PKR 314.22/- per share in accordance with the Takeover Regulations. This was also reported to PSX by the Company on October
12,2017.

Keeping in view company’s robust performance during the nine months period, your directors look forward to a stronger fourth
quarter and an improved performance for the year. The Board would like to congratulate the management for their valuable
contribution to achieve the excellent performance and results during the period under review, notwithstanding the uncertainties
of this transitional period.

Karachi: 26 October 2017 on behalf of the Board
- WW
~
Muhammad Ashrdf Bawany Munnawar Hamid OBE
Chief Executive Chairman
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Linde Pakistan Limited

Condensed Interim Profit and Loss Account (Unaudited)

THE LINDE GROUP

For the For the
nine months ended third quarter ended
Rupees in '000 Note 30 Sep. 2017 305ep. 2016 30 Sep. 2017 305ep. 2016
Gross sales 5 3,723,618 3,353,839 1,316,246 1,085,656
Trade discount and sales tax 5 (438,297) (403,720) (150,904) (129,929)
Net sales 3,285,321 2,950,119 1,165,342 955,727
Cost of sales 5 (2,542,816) (2,287,259) (893,486) (735,282)
Gross profit 742,505 662,860 271,856 220,445
Distribution and marketing expenses 5 (194,707) (194,489) (69,828) (65,195)
Administrative expenses (181,399) (176,483) (64,030) (58,821)
Other operating expenses (45,474) (20,643) (16,677) (7,225)
(421,580) (391,615) (150,535) (131,241)
Operating profit before other income 320,925 271,245 121,321 89,204
Otherincome 20,421 12,481 10,156 7,222
Operating profit 341,346 283,726 131,477 96,426
Finance costs (73,404) (83,147) (22,540) (28,196)
Profit before taxation 267,942 200,579 108,937 68,230
Taxation 6 (69,781) (53,640) (33,344) (20,341)
Profit for the period 198,161 146,939 75,593 47,889
(Rupees)
Earnings per share - basic and diluted 7.91 5.87 3.01 1.91

- «
T

Munnawar Hamid OBE
Chairman

Muhammad Ashrdf Bawany

Muhammad Samiullah Siddiqui
Chief Executive

Chief Financial Officer

7
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THE LINDE GROUP

Linde Pakistan Limited
Condensed Interim Statement of Comprehensive Income (Unaudited)

For the For the
nine months ended third quarter ended
Rupees in '000 30 Sep. 2017 305ep. 2016 30 Sep. 2017 305Sep. 2016
Profit for the period 198,161 146,939 75,593 47,889
Other comprehensive income
Items that will never be reclassified
to profit and loss account
Net re-measurement on defined benefit plans (805) 4,003 (2,868) (2,794)
Tax thereon 427 (1,241) 861 866
(378) 2,762 (2,007) (1,928)
Items that will be reclassified subsequently
to profit and loss account
Derivative financial instruments (737) 257 (737)
Tax thereon 221 (82) 221
(516) 175 (516)
Total comprehensive income for the period 197,267 149,876 73,070 45,961

The annexed notes 1 to 14 forman integral part of these condensed interim financial information.

) Ol bt

Muhammad Samiullah Siddiqui Muhammad Ashrdf Bawany Munnawar Hamid OBE
Chief Financial Officer Chief Executive Chairman
8 I—
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THE LINDE GROUP

Linde Pakistan Limited
Condensed Interim Balance Sheet

As at As at
Rupees in '000 Note 30S5ep.2017 31Dec.2016
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 7 2,895,654 3,130,100
Intangible assets 13,404 16,192
Investment in subsidiary 10 10
Long term deposits 69,353 66,031
2,978,421 3,212,333
Current assets
Stores and spares 112,221 92,305
Stock-in-trade 8 231,781 354,576
Trade debts 700,660 519,720
Loans and advances 48,449 57,529
Deposits and prepayments 110,523 109,131
Other receivables 95,464 103,391
Taxation - net 330,714 378,525
Cash and bank balances 356,026 110,092
1,985,838 1,725,269
Totalassets 4,964,259 4,937,602
EQUITY AND LIABILITIES
Share capital and reserves
Authorised:
40,000,000 (2016: 40,000,000) Ordinary shares of Rs. 10 each 400,000 400,000
Issued, subscribed and paid-up:
25,038,720 (2016: 25,038,720) Ordinary shares of Rs. 10 each 250,387 250,387
Reserves 1,474,822 1,375,413
Unappropriated profit 197,783 187,561
1,672,605 1,562,974
1,922,992 1,813,361
Non-current liabilities
Long term financing 405,000 270,000
Long term deposits 175,760 165,858
Deferred liabilities 360,708 397,383
941,468 833,241
Current liabilities
Trade and other payables 1,491,136 1,431,889
Short term borrowings 358,663 89,111
Current maturity of long term financing 250,000 770,000
2,099,799 2,291,000
Total equity and liabilities 4,964,259 4,937,602

Contingencies and Commitments 9

he annexed notes 1 to 14 form an integral part of these condensed interim financial information.

- «
T

Muhammad Samiullah Siddiqui Muhammad Ashrdf Bawany Munnawar Hamid OBE
Chief Financial Officer Chief Executive Chairman

9 |—
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Linde Pakistan Limited
Condensed Interim Cash Flow Statement (Unaudited)

For the

nine months ended
Rupees in '000 Note 30 Sep. 2017 305ep. 2016
CASH FLOW FROM OPERATING ACTIVITIES
Cash generated from operations 10 591,436 591,119
Finance costs paid (66,822) (71,800)
Income tax paid (58,900) (99,540)
Post retirement medical benefits paid (93) (189)
Reorganisation / restructuring cost paid - (3,460)
Long term loans and deposits (3,322) (8,677)
Long term deposits 9,902 6,288
Net cash generated from operating activities 472,201 413,741
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (33,329) (172,804)
Proceeds from disposal of operating assets 6,411 3,345
Interest received on balances with banks 72 -
Net cash used in investing activities (26,846) (169,459)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term financing (385,000) (135,000)
Dividends paid (83,973) (97,075)
Net cash used in financing activities (468,973) (232,075)
Net (decrease) / increase in cash and cash equivalents (23,618) 12,207
Cash and cash equivalents at beginning of the year 20,981 94,026
Cash and cash equivalents at end of the period 11 (2,637) 106,233

The annexed notes 1 to 14 form an integral part of these condensed interim financial information.

) Ol bt

Muhammad Samiullah Siddiqui Muhammad Ashrdf Bawany Munnawar Hamid OBE
Chief Financial Officer Chief Executive Chairman
10 ——
Linde Pakistan Limited




THE LINDE GROUP

Linde Pakistan Limited
Condensed Interim Statement of Changes in Equity (Unaudited)
For the nine months ended 30 Sep.2017

Share capital Reserves  Unappropriated Total
Issued, Hedging General profit
subscribed reserve reserve
and paid-up
Rupees in '000 capital
Balance as at 1 January 2016 250,387 (175) 1,359,204 110,104 1,719,520
Total comprehensive income for the period
Profit for the period - 146,939 146,939
Other comprehensive income for the period - 175 - 2,762 2,937
175 - 149,701 149,876
Transactions with owners of the Company
recognised directly in equity - distribution
Final dividend for the year ended
31 December 2015 - Rs. 3.75 per share - - - (93,895) (93,895)
Interim dividend for the year ending
31 December 2016 - Rs 1.50 per share (37,558) (37,558)
Transfer to general reserve - - 16,209 (16,209)
Balance as at 30 September 2016 250,387 - 1,375,413 112,143 1,737,943
Balance as at 1 January 2017 250,387 - 1,375,413 187,561 1,813,361
Total comprehensive income for the period
Profit for the period - - - 198,161 198,161
Other comprehensive income for the period - (516) - (378) (894)
- (516) - 197,783 197,267
Transactions with owners of the Company
recognised directly in equity - distribution
Final dividend for the year ended
31 December 2016 - Rs. 3.50 per share - - - (87,636) (87,636)
Transfer to generalreserve - - 99,925 (99,925) -
Balance as at 30 September 2017 250,387 (516) 1,475,338 197,783 1,922,992

The annexed nefes 1to 14 form an integral part of these condensed interim financial information.

- «
T

Muhammad Samiullah Siddiqui Muhammad Ashrdf Bawany Munnawar Hamid OBE
Chief Financial Officer Chief Executive Chairman
11 —
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THE LINDE GROUP

Linde Pakistan Limited

Notes to the Condensed Interim Financial Information (Unaudited)
For the nine months ended 30 September 2017

1.

3.1

3.2

LEGAL STATUS AND OPERATIONS

Linde Pakistan Limited ("the Company") was incorporated in Pakistan under the Companies Act, 1913 (now Companies
Ordinance, 1984), as a private limited company in 1949 and converted into a public limited company in 1958. Its
shares are quoted on Pakistan Stock Exchange Limited. The address of its registered office is West Wharf, Dockyard
Road, Karachi, Pakistan.

The Company is principally engaged in the manufacturing of industrial and medical gases, welding electrodes and
marketing of medical equipment.

The Company is a subsidiary of The BOC Group Limited whereas its ultimate parent company is Linde AG, Germany.

The Company owns a wholly owned subsidiary, BOC Pakistan (Private) Limited ("BOCPL"), which has not carried out
any business activities during the year. Accordingly, exemption has been granted by the Securities and Exchange
Commission of Pakistan ("SECP") from the application of sub-section (1) to (7) of section 237 of the Companies
Ordinance, 1984 requiring consolidation of subsidiary in the preparation of financial statements for the year ending
31 December 2017 and allinterim periods within the aforementioned year.

The Companies Act, 2017 was enacted on 30 May 2017 and SECP vide its circular 23 of 2017 has clarified that the
companies whose financial year closes on or before December 31, 2017 shall prepare their financial statements in
accordance with the provisions of the repealed Companies Ordinance, 1984. Accordingly, this financial information is
prepared in accordance with the provisions of repealed Companies Ordinance, 1984.

BASIS OF PREPARATION

This condensed interim financial information of the Company for the nine months ended 30 September 2017 has
been prepared in accordance with the requirements of the International Accounting Standard 34 - Interim Financial
Reporting and provisions of and directives issued under the Companies Ordinance, 1984. In case where requirements
differ, the provisions of or directives issued under the Companies Ordinance, 1984 have been followed.

This condensed interim financial information of the Company does not include all of the information required for full
annual financial statements and should be read in conjunction with the audited annual financial statements of the
Company as at and for the year ended 31 December 2016.

This condensed interim financialinformation is presented in Pak Rupee which is also the Company's functional
currency and all financial information presented has been rounded off to the nearest thousand.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted by the Company in the preparation of this condensed interim financial information
are the same as those applied in the preparation of the preceding annual audited financial statements of the
Company as at and for the year ended 31 December 2016.

Amendments to certain existing standards and new standards and interpretations on approved accounting standards
became effective during the period either were not relevant to the Company's operations or did not have any
significant impact on the accounting policies of the Company.

12 —
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THE LINDE GROUP

ACCOUNTING ESTIMATES, JUDGMENTS, FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENT

In preparing these condensed interim financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates. Estimates and judgements made by management in the preparation of this condensed interim
financial information are the same as those that were applied to the audited annual financial statements of the Company as at and for the year ended 31 December 2016.

The Company’s financial risk management objectives and policies are consistent with those disclosed in the audited annual financial statements of the Company as at and for the year ended 31
December 2016. The Company has established control framework with respect to the measurements of fair values. Management uses observable inputs / data as far as possible to determine fair
values of assets and liabilities, where ever required or permitted under accounting standards. At reporting date management considers fair values of financial assets and liabilities not measured at fair
values approximate their carrying amounts.

SEGMENT RESULTS
For the nine months period ended For the third quarter ended
Rupeesin '000 30 Sep. 2017 30 Sep. 2016 30 Sep. 2017 30 Sep. 2016
Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total
medical and and medical and and medical and and medical and and
other gases others other gases others other gases others other gases others
(Rupees in '000)
Gross sales 3,081,981 641,637 3,723,618 2,823,234 530,605 3,353,839 1,094,153 222,093 1,316,246 947,375 138,281 1,085,656
Less:
Trade discount 1,767 1,767 2,341 - 2,341 568 - 568 735 - 735
Sales tax 345,164 91,366 436,530 326,258 75,121 401,379 117,911 32,425 150,336 109,375 19,819 129,194
346,931 91,366 438,297 328,599 75,121 403,720 118,479 32,425 150,904 110,110 19,819 129,929
Net sales 2,735,050 550,271 3,285,321 2,494,635 455,484 2,950,119 975,674 189,668 1,165,342 837,265 118,462 955,727
Less:
Costof sales 2,105,147 437,669 || 2,542,816 1,939,737 347,522 2,287,259 739,423 154,063 893,486 643,532 91,750 735,282
Distribution and
marketing expenses 165,179 29,528 194,707 162,812 31,677 194,489 60,730 9,098 69,828 57,263 7,932 65,195
Administrative expenses 153,890 27,509 181,399 147,739 28,744 176,483 55,722 8,308 64,030 51,686 7,135 58,821
2,424,216 494,706 2,918,922 2,250,288 407,943 2,658,231 855,875 171,469 1,027,344 752,481 106,817 859,298
Segment result 310,834 55,565 366,399 244,347 47,541 291,888 119,799 18,199 137,998 84,784 11,645 96,429
Unallocated corporate expenses:
- Other operating expenses (45,474) (20,643) (16,677) (7,225)
- Otherincome 20,421 12,481 10,156 7,222
(25,053) (8,162) (6,521) (3)
Operating profit 341,346 283,726 131,477 96,426
Finance costs (73,404) (83,147) (22,540) (28,196)
Taxation (69,781) (53,640) (33,344) (20,341)
Profit for the period 198,161 146,939 75,593 47,889

TAXATION

As per section 5A of Income Tax Ordinance, 2001, amended by Finance Act, 2017, tax shall be imposed at the rate of 7.5 percent of accounting profit before tax on every public company other than a
scheduled bank or a modaraba, that derives profit for a tax year but does not distribute at least 40 percent of its after-tax profits within six months of the end of the said tax year through cash or
bonus shares.

The Board of Directors of the Company intends to distribute sufficient dividend for the year ending 31 December 2017 to comply with the above stated requirement. Accordingly, no provision for tax
on undistributed profits has been recognised in this condensed interim financial information.

Linde Pakistan Limited




THE LINDE GROUP

7. PROPERTY, PLANT AND EQUIPMENT
30 Sep. 31 December
Rupees in'000 Note 2017 2016
(Unaudited) (Audited)
Operating assets /.1 2,827,240 2,982,317
Capital work-in-progress 68,414 147,783
2,895,654 3,130,100
7.1  Operating assets
Net book value as at 1 January 2017 / 2016 2,982,317 2,966,954
Additions / reclassification during the period / year:
-Land and Building 3,284 (12,801)
-Plant and machinery 88,767 326,842
- Vehicles 16,606 28,319
- Furniture, fittings and office equipments - 837
- Computer equipments 4,040 12,792
112,697 355,989
Less:
- Disposals during the period / year - net book value (1,313) (256)
- Depreciation charge during the period / year (266,461) (340,370)
(267,774) (340,626)
2,827,240 2,982,317
8. STOCK-IN-TRADE
Raw and packing materials - in hand 73,910 144,855
Finished goods
-in hand 134,502 209,721
-in transit 23,369 -
157,871 209,721
231,781 354,576
8.1  Raw and packing materials and finished goods include inventories held by various parties, located at Site and
Landhiindustrial area of Karachi, amounting to Rs. 39,162 thousand (31 December 2016: Rs. 39,087
thousand) for manufacturing purposes.
8.2 The cost of raw and packaging materials and finished goods has been adjusted net of provision for

slow moving and obsolete stock by Rs. 44,455 thousand (31 December 2016: Rs. 40,132 thousand).
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9. CONTINGENCIES AND COMMITMENTS
9.1  Contingencies
The Company has disputed the unilateralincrease in rentals of one of its leased premises being
exorbitant, unreasonable and unjustified. Therefore, a civil suit has been filed against the Lessor. The
Court has directed parties to maintain status quo. The amount not acknowledged as debt in this regard
as at 30 September 2017 amounted to Rs. 44,828 thousand (31 December 2016: Rs.43,037 thousand).
9.2 Commitments
Capital commitments outstanding as at 30 September 2017 amounted to Rs. 217,616 thousand
(31 December 2016: Rs. 101,341 thousand).
10.  CASH GENERATED FROM OPERATIONS
30 Sep. 30 Sep.
Rupees in '000 Note 2017 2016
Profit before taxation 267,942 200,579
Adjustments for :
Depreciation 266,461 253,125
Amortisation 2,790 3,440
Gain on disposal of property, plant and equipment (5,099) (3,134)
Mark-up income from savings and deposit accounts (72) -
Finance cost 73,404 83,147
Post retirement medical benefits 403 444
Working capital changes 10.1 (14,393) 53,518
591,436 591,119
10.1 Working capital changes
Decrease / (increase) in current assets:
Stores and spares (19,916) 10,836
Stock-in-trade 122,795 (115,507)
Trade debts (180,940) (79,580)
Loans and advances 9,080 (13,020)
Deposit and prepayments (1,392) (26,345)
Other receivables 3,947 20,201
(66,426) (203,415)
Increase in current liabilities:
Trade and other payables 52,033 256,933
(14,393) 53,518
11.  CASH AND CASH EQUIVALENTS
(ash and bank balances 356,026 106,233
Short term borrowings - running finance under
mark-up arrangement (358,663) -
(2,637) 106,233
15 ——
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12. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of group companies, entities with common directors, major shareholders, key
management employees and retirement benefit funds. Transactions and balances with related parties and
associated undertakings are given below:

12.1  Transactions with related parties are summarised as follows:

For the nine months ended
Rupees in ‘000 30 Sep.2017 30Sep.2016

Nature of relationship Nature of transactions

The BOC Group

Limited (Parent) Technical assistance fee 34,402 31,491
Dividends 52,582 78,872

Linde AG (Ultimate parent) Information systems support /
maintenance and development 28,705 29,989

Staff related costin respect of
services claimed by the Company

from ultimate parent companies 276 89
Associated Companies Purchase of goods and receipt
of services 35,848 32,675

Staff related cost in respect of
services claimed by the Company

fromassociated companies 15,529 26,229
Related entities by virtue Sale of goods 42,880 44,196
of common directorship
Staff retirement benefits Contributions to staff retirement funds 22,420 23,623
Key management personnel Remuneration for the period 172,248 158,847
Meeting fee to Directors and
remuneration to Non-Executive Directors 3,927 4,019

Re-measurement: Actuarial gain / (Loss)
recognised in other comprehensive income
on account of Staff Retirement Benefits 207 4,450
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12.2  Balances with related parties are summarised as follows:
30Sep.2017 31Dec.2016
Rupees in '000 (Unaudited) (Audited)
Receivable from associates in respect of trade debts 17,459 15,056
Receivable from staff retirement funds 16,427 15,817
Payable to staff retirement benefit funds (2,745) (20,144)
Payable to holding company / associates in respect of
trade and other payables (282,518) (232,756)
12.3  Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.
The cost of technical assistance fee has been determined on the basis of agreement, duly acknowledged by the
State Bank of Pakistan, between the Company and the BOC Group Limited based on an agreed methodology
consistently applied.
13. CORRESPONDING FIGURES
The condensed interim balance sheet has been compared with the preceding balance sheet as at 31 December
2016, whereas the condensed interim profit and loss account, condensed interim statement of comprehensive
income, condensed interim cash flow statement and condensed interim statement of changes in equity have
been compared with the corresponding period of the previous year.
14. DATE OF AUTHORISATION
This condensed interim financial information was authorised for issue on 26th October 2017 by the Board of
Directors of the Company.
M @ I
P 4 ,
T
1 . ! . . . M
Muhammad Samiullah Siddiqui  Muhammad Ashre‘f Bawany Munnawar Hamid OBE
Chief Financial Officer Chief Executive Chairman
17 ——
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Our products and services

In Pakistarour business and reputation is built around outacusrs. Whatever the industry or interest, we caito respond to
needs as quickly and effectively as possible. Ther-ehanging requirements of customers are the driforge behind tf
developnent of all our products, technologies and suppertises. Linde Pakistan provides gas products|itiasi and turnke
services and solutions which are customized to rtfeetunique needs of our customers and add valubeio businesses.
competitive advantage is our extensive process engineernnggcp development and comprehensive product datfdve have tr
widest range of bulk and compressed gases prohast 4s well as welding consumables, equipmentsafety gear. At Lindegul
highly qualified and experienced engineers, product masagechnologists and marketers excel at providiedichted support.
Linde customer receives for each gas applicatibe,domplete solution — gas, know-how, taieade hardware and customi

services.

Industrial gases

Bulk gases
Liquid oxygen
Liquid nitrogen
Liquid argon
Pipeline hydrogen
Trailer hydrogen
Liquid carbon dioxide
Industrial pipelines

PGP gases
Compressed oxygen
Aviation oxygen
Compressed nitrogen
Compressed argon
Compressed air
Compressed hydrogen
Compressed carbon dioxide
Dissolved acetylene

Speciality gases
High purity gases
Research grade gases
Gaseous chemicals
Calibration mixtures
Argon mixtures
Welding gas mixtures
Sterilization gases
Propane
Helium (liquid & compressed)
Refrigerants

Healthcare

Medical gases
Liquid medical oxygen
Compressed medical oxygen
Nitrous oxide
ENTONOX®
Specialty medical gasemi&tures e.g.
helium, carbdoxdde, heliox etc.

Medical equipment
High precision flowneeter
Suction injector unitsdaoxygen therapy
products
ENTONOX® delivery systezumplete

with apparatus, régrdeand cylinders.

Medical Air, Vacuumh AGSS Plants

Medical Gasliripé\ccessories

Medical Gas DistiitniiSystem
Medical Gas Source Equipment

Medical engineering services
Consultation, desgjallation and

service of medical gas pipelinetesys
(02, N20, Air, Suction etc)

Safequality, risk analysis & training on

medical gas pipebystems

Authorized Personmirgj for Hospital Staff

Qi Facility Management (Gas Pipeline
Management System)

Qi Point Analysis (Point to Point
Verification System)

Welding & others

Welding consumables
Low hydrogen welding electrodes
Fortrex E7018
Mildesti welding electrodes —
Zadidniversal E6013
Mild steel welding electrodes —
Matador®47 E6013
Mild steel weldielectrodes —
Spark® E6013
Stainless steel electrodes -
Matador®E308-16 and E308L
Special electrodes
MIG welding wires

Welding machines
Aatiic
Semi-automatic
Manual

Weg accessories
Regulators
Cutting torches
Welding torches
uttng machines
Gas cahequipment
Safety equipment
Matador cutting andrgting discs
and wheels

PGP - others
Dry ice
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Business locations.

Registered Office/ Karachi
head office

North-western region Lahore

Multan

Mehmood Kot

Faisalabad

Wah Cantonment

Taxila

Rawalpindi

Hasanabdal

Southern region Karachi

Port Qasim

Sukkur

P.0.Box 4845, West Wharf
Phones +92.21.32313361 (9 lines)
Fax 92.21 32312968

P.0.Box 205

Shalamar Link Road, Mughalpura
Phones +92.42.36824091 (4 lines)
Fax +92.42.36817573

Plot No. 705, Sundar Industrial Estate
Phones +92.42.35297244-47 (4 lines)

Adjacent to PFL Khanewal Road

Phones +92.61.6562201 &

+92.61.6001360 (2 lines)
061-6001360

Fax +92.61.6778401

Adjacent to PARCO

Mid Country Refinery, Mehmood Kot
Qasba Gujrat, Muzaffargarh

Phones +92.66.2290751 & 2290484-85
Fax +92.66.2290752

Altaf Ganj Chowk

Near Usman Flour Mills

Jhang Road

Phones +92.41.2653463 & 2650564

Kabul Road
Phone +92.51.4902469

Adjacent to HMC No.2
Phones +92.51.4560701(5 lines)
Fax +92.51.4560700

2" Floor, Jahangir Multiplex
Golra Mor, Peshawar Road
Phones +92.51.2315501 (3 lines)
Fax +92.51.2315050

Adjacent to Air Weapon Complex
Abbotabad Road
Phones +92.51.4515104

P.0.Box 4845, West Wharf
Phones +92.21.32313361 (9 lines)
Fax +92.21.32312968

PlotEZ/1/P-5(SP-1), Eastern Zone
Phones +92.21.34740058 & 34740060
Fax +92.21.34740059

A-15, Airport Road
Near Bhatti Hospital
Phone +92.71.5630871

THE LINDE GROUP

Nitrous oxide plant
Gases compression facility

ASU plant

Carbon dioxide plant

Nitrogen plant

Sales depot
Gas compression facility

Acetylene plant

Gases compression facility

Sales office

Hydrogen plant

Gases compression facility
Acetylene plant

Electrode factory
Speciality gases

ASU plant

Hydrogen plant
Carbon dioxide plant
Dry Ice plant

Sales depot

Linde Pakistan Limited
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